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BENEFITS OF THE SARASIN  
MULTI-ASSET FUNDS

A complete investment solution designed to meet your long-term goals and objectives

Your money is invested in a portfolio chosen by your adviser to match your view on risk

Your money is managed by a team with a long track record in multi-asset investing trusted by charities, pension 
funds and other professional investors

Instant diversification - your money is spread across lots of different types of assets
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A DISTINCTIVE  
APPROACH TO INVESTMENT
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*As at 30.06.20

CLIENT BASE AUM

We truly believe that the way we manage money sets us apart 
from other asset managers. In addition to our responsible 
ownership approach, our philosophy is built on the following 
pillars: 

THEMATIC  
Our philosophy is to identify powerful and inexorable 
global trends that are shaping tomorrow’s world. We then 
target investments that can give meaningful exposure to 
these themes over the long term (five years or longer).

GLOBAL  
We invest with a global view, seeking out the world’s 
best investment opportunities regardless of geographic 
location. We typically invest in multinational corporations 
with global supply chains and worldwide customers.

LONG TERM 
Our long-term vision underpins our entire investment 
process. It is the starting point for all of our investment 
strategies, and the real driving force behind our 
pioneering global thematic investment process.

BACKED BY A DIVERSE, WELL-RESOURCED TEAM
Our experienced 88-strong investment team stretches from 
global analysts to economists and risk experts, all sharing 
knowledge and ideas on a daily basis. This team-based 
approach, combined with our responsible principles, ensures 
dynamic portfolios that can help our clients reach their long-
term goals. 

1
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AN INVESTMENT PARTNER YOU CAN TRUST
Sarasin & Partners LLP is a London-based asset management 
group that manages £14.7 billion1 for a wide range of clients. 
These include intermediaries, charities, institutions, pension 
funds and private clients, from the UK and around the 
world. Established in 1983, we currently employ 220 people, 
including 88 investment professionals2.
We operate as a partnership, with local management owning 
45% of the equity of the firm. The remainder is owned by 
Bank J Safra Sarasin, a leading Swiss private bank founded 
in 1841. They themselves are responsible for managing over 
£144 billion of assets3 .
We are completely dedicated to investment management 
and have no IFA arm – we fully respect the relationship 
between you and your clients.

SERVING A DIVERSE RANGE OF CLIENTS
Ever since Sarasin & Partners was founded, we have focused 
on developing long-term relationships with a broad array of 
clients. We are particularly proud of the fact that over 400 
charitable clients across the UK trust us to manage money 
on their behalf.

1Source: Sarasin & Partners LLP as at 30.06.20 (updated quarterly) 
2Source: Sarasin & Partners LLP as at 30.06.20 (updated quarterly) 

3Source: Bank J Safra Sarasin as at 31.12.19 (updated annually); exchange rate used CHF:GBP = 1.2828 
4Where we manage regulated funds for third parties these are categorised under third party
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PIONEERS IN MULTI-ASSET INVESTING
With one of the longest track records of multi-asset 
investing in the UK, we excel in creating diversified solutions 
for our clients. We launched our first multi-asset portfolio 
in 1988. We employ a dynamic asset allocation process, 
drawing upon the full range of asset classes to create 
solutions tailored to the needs and risk tolerances of our 
clients.

“Investing should be more like watching 
paint dry or watching grass grow. If you want 
excitement, take $800 and go to Las Vegas.”  
Paul Samuelson
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GLOBALSAR -INCOME GLOBALSAR - STRATEGIC GLOBALSAR - DYNAMIC

Example Asset 
Allocation

Equity Neutral 20% 40% 60% 
IA Sector 0-35% 20-60% 40-85%
Investment Timeframe Over 5 years Over 5 years Over 5 years
Strategy launched 2002 1999 1988
OCFs (as at 30.06.20) 1.00% 1.04% 1.00%

ACCESSING OUR 
MULTI-ASSET SOLUTIONS

ASSET CLASS DEFINITIONS
• Fixed Interest Security (also known as Investment Bonds) -  When governments and companies need to borrow money, 

they often raise their debt by issuing bonds rather than borrowing from a bank. In return for buying the bonds, an investor 
receives a rate of interest over the life of the bond.

• Equities - Also known as shares, equity capital forms the base for any business. While debt can also be used as capital, they 
key difference is that while bond holders receive an agreed and fixed rate of return (the coupon) owners of equity receive 
an ongoing proportion of the profits of the business, which are distributed in the form of dividends. Over time, as profits rise/
fall, the dividends grow/fall thus they can substantially increase or decrease the value of the underlying equity.

• Property – Investments either held directly or indirectly in property .
• Alternatives – Less traditional than the above  investments and the aim to further diversify the portfolios. Example includes 

Commodities, Private Equity, Infrastructure and Absolute Return strategies. 
• Liquid Assets - Investments that can be readily converted to cash with little impact on its value.
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 Equities
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WHY THEMATIC? We always overestimate the change 
that will occur in the next two years and 
underestimate the change that will occur in 
the next ten." Bill Gates

SEEING THE BIGGER PICTURE 
Our thematic investment philosophy helps us develop 
perspective by taking a top down view of the world, 
identifying trends and themes that bring some order to the 
chaos of a rapidly changing world. Thinking thematically 
narrows our investment universe to companies that benefit 
from these themes, while searching for sustainable change. 
We believe this gives us a better perspective of the 
investment opportunities available, and ultimately provides 
our clients with superior long-term returns. 

DIGITALISATION 
The combination of data collected in digital form, rapidly 
improving computer-processing power spurred by Moore’s 
Law and hyper-connectivity has unleashed the multi-decade 
phenomenon of digitalisation.

Today, the march of digitalisation propels the growth in 
mobile data consumption, online video streaming and cloud 
computing. 

Key trends in digitalisation:

Digital content and advertising are growing rapidly, whilst 
ecommerce and digital payments are fast becoming the 
preferred transaction method. The rapid creation of data and 
improved analytics is leading to the development of machine 
learning and artificial intelligence.

AGEING 
Over the last 200 years, life expectancy has virtually doubled 
from around 40 years in 1800 to nearly 80 years now, and the 
world’s older population continues to grow at an 
unprecedented rate.

Key trends in ageing:

So far, advanced economies have been benefiting the most 
from these incredible advances. However, in the decades 
ahead the benefits may skew towards the emerging markets, 
with a wider penetration of revolutionary medicines and, in 
the longer term, the potential eradication of Malaria or HIV. 
New markets are also emerging in gene editing, regenerative 
medicine and age-retardation, all of which have the potential 
to revolutionise the world.

AUTOMATION 
The falling costs of computing power and the rising cost of 
labour has created an inflection in the penetration of 
automation. This trend is further supported by demographic, 
regulatory and productivity drivers. 

Companies will seek to benefit from reduced time to market, 
production flexibility, improved product quality, and 
increased resource efficiency. Automation is not limited to 
physical actions and artificial intelligence will revolutionise 
service industries. 

This theme creates growth markets in autonomous vehicles, 
process automation, logistics, drones, precision surgery, 
security and surveillance, efficient buildings, bionics, and 
virtual reality.

Key trends in automation:

EVOLVING CONSUMPTION 
By 2030, developing countries and emerging markets will be 
home to an estimated 80% of the world’s middle class, with 
improved standards of living for hundreds of millions of 
people.
Everywhere, frugal consumers are benefiting from improved 
price transparency; retailers with the lowest prices are able 
to rapidly win share, and those without are struggling.

Key trends in evolving consumption:

Health and 
wellness

Disruptive 
distribution Experiences

The
circular 

economy

CLIMATE CHANGE 
Climate change is occurring faster than scientists feared, 
and the impact of this is underestimated by both society and 
investment markets.

The consequences are producing a broad range of 
investment opportunities in renewable energy, electric 
vehicles, smart buildings, energy efficiency, smart grids, 
battery technology, water supply, and agriculture. 

Key trends in climate change:

New technologies will emerge, regulations will tighten further 
and climate change will rise up the policy agenda. 
Decarbonisation and carbon taxes will likely confront the 
majority of companies. 

Low
carbon
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Resource 
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Low carbon 
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Safety & 
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Food chain 
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Dollar



6 | Sarasin Multi-Asset Investing Q3 2020

EMBEDDED STEWARDSHIP  
TO DRIVE VALUE

Our role as stewards of our clients’ assets is thoroughly 
embedded throughout our investment analysis.
Becoming an owner in a company on behalf of our clients 
means that we take on responsibilities – including a duty to 
challenge poor decisions – in order to promote the company’s 
future success.
Shareholders play a vital role in assuring the accountability 
of executives for their companies’ strategic direction and 
performance, and this lies at the heart of effective corporate 
governance.

We are passionate about responsible investing as we believe 
it delivers better risk adjusted returns. Therefore, while we 
invest in businesses for the long-term and aim to keep portfolio 
turnover low, we won’t hesitate to sell a company that fails to 
meet our expectations and puts shareholder capital at risk.

Risk comes from not knowing what you are 
doing.” Warren Buffett

ENGAGING WITH POLICY MAKERS TO SHAPE THE INVESTMENT LANDSCAPE TO PROMOTE SUSTAINABLE RETURNS

Considering the often 
hidden environmental 
costs that may undermine 
business returns in the 
future 

Taking account of social 
impacts and corporate 
behaviour in relation to all 
stakeholders

Playing a full governance 
role as long-term owners 
of the business

LANDCLIMATE CHANGE WATERCIRCULAR ECONOMY AIR

SUPPLIERS
BRIBERY & 

CORRUPTION COHESIVE SOCIETY

BOARD STRUCTURE OWNERSHIP RIGHTS
REPORTING &

CONTROLS
EXECUTIVE 

REMUNERATION BUSINESS ETHICS

EMPLOYEES CUSTOMERS
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AN EXPERIENCED 
WELL RESOURCED TEAM

The Sarasin Multi-Asset portfolio is backed by a wealth of investment expertise. The 88-strong Sarasin investment team has vast 
experience in areas such as macroeconomic analysis, asset allocation, fund analysis and portfolio construction as well as multi-
asset investing and risk management.

The Sarasin Multi-Asset team

Key individuals from the investment team

Guy Monson 
Senior Partner & CIO

Over 30 years’ investment experience

Henry Boucher 
Partner & Deputy CIO

Over 30 years’ investment experience

Subitha Subramaniam 
Partner & Chief Economist

18 years’ experience.  
Responsible for the macroeconomic 
backdrop

Tony Carter 
Fixed Income Portfolio Manager

Over 10 years’ investment experience

Natasha Landell-Mills 
Head of Stewardship

Over 20 years’ investment experience

Phil Collins 
Partner & Head of Multi-Asset 

Over 30 years’ investment experience

Megan Brennan 
Portfolio Manager

Over 7 years’ investment experience

Henning Meyer 
Portfolio Manager

5 years’ investment experience

Jeremy Thomas 
Partner & Head of Global Equities 

Over 20 years’ investment experience
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KEEPING YOU AND YOUR 
ADVISER IN THE PICTURE

We appreciate that most clients like to receive regular updates 
on the progress of their investment. Sarasin & Partners therefore 
aim to provide market-leading levels of transparency through our 
award-winning reporting service. First class support is at the heart 
of our multi-asset solutions and we will keep your financial adviser 
fully informed of the progress of your portfolio over time. 
In fact, we have been consistent winners at the Private Asset 
Managers (PAM) Awards since 1999 for categories such as Quality 
of Reporting, Overall Service Quality, and Investment Performance. 
Most recently, we won the PAM award for Quality & Clarity of 
Reporting in 2018.
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IMPORTANT INFORMATION
This document is for investment professionals based in South Africa only and should not be relied upon by private investors.

This document has been approved by Sarasin & Partners LLP of Juxon House, 100 St Paul’s Churchyard, London, EC4M 8BU, a limited 
liability partnership registered in England & Wales with registered number OC329859 which is authorised and regulated by the 
Financial Conduct Authority with firm reference number 475111 and passported under MiFID to provide investment services in the 
Republic of Ireland. The investments of the funds are subject to normal market fluctuations. 

The value of the investments of the funds and the income from them can fall as well as rise and investors may not get back the 
amount originally invested. If investing in foreign currencies, the return in the investor’s reference currency may increase or 
decrease as a result of currency fluctuations. Past performance is not a guide to future returns and may not be repeated.

There is no minimum investment period, though we would recommend that you view your investment as a medium to long term 
one (i.e. 5 to 10 years). Frequent political and social unrest in Emerging Markets, and the high inflation and interest rates this 
tends to encourage, may lead to sharp swings in foreign currency markets and stock markets. There is also an inherent risk 
in the smaller size of many Emerging Markets, especially since this means restricted liquidity. Further risks to bear in mind are 
restrictions on foreigners making currency transactions or investments. For efficient portfolio management the funds may 
invest in derivatives. The value of these investments may fluctuate significantly, but the overall intention of the use of derivative 
techniques is to reduce volatility of returns.

All details in this document are provided for marketing and information purposes only and should not be misinterpreted as 
investment advice or taxation advice. This document is not an offer or recommendation to buy or sell shares in the fund. You 
should not act or rely on this document but should seek independent advice and verification in relation to its contents. Neither 
Sarasin & Partners LLP nor any other member of the Bank J. Safra Sarasin group accepts any liability or responsibility whatsoever 
for any consequential loss of any kind arising out of the use of this document or any part of its contents. The views expressed in 
this document are those of Sarasin & Partners LLP and these are subject to change without notice.

This document does not explain all the risks involved in investing in the funds and therefore you should ensure that you read the 
prospectus and the Key Investor Information documents which contain further information including the applicable risk warnings. 
The prospectus, the Key Investor Information documents as well as the annual and semi-annual reports are available free of 
charge from www.sarasinandpartners.com or from Sarasin & Partners LLP, Juxon House, 100 St Paul’s Churchyard, London, EC4M 
8BU, Telephone +44 (0)20 7038 7000, Telefax +44 (0)20 7038 6850. Telephone calls may be recorded.

Where the data in this document comes partially from third party sources the accuracy, completeness or correctness of the 
information contained in this publication is not guaranteed, and third party data is provided without any warranties of any kind. 
Sarasin & Partners LLP shall have no liability in connection with third party data.

Persons who are domiciled in the USA or are US nationals are not permitted to hold shares in the fund and shares may not be 
publicly sold, offered or issued to anyone residing in the USA or to US nationals.

Collective Investment Schemes are generally medium to long term investments. The value of participatory interests may go down 
as well as up and past performance is not necessarily a guide to the future. Fluctuations or movements in exchange rates may 
cause the value of underlying international investments to go up or down. Collective Investment Schemes are traded at ruling 
prices and can engage in borrowing and script lending. A schedule of fees and charges and maximum commissions is available on 
request from the scheme.

Commission and incentives may be paid and if so, would be included in the overall costs. Daily forward pricing is used. A Collective 
Investent Scheme may be closed to new investors in order for it to be managed more efficiently in accordance with its mandate.

For any additional information such as fund prices, brochures and application forms please go to www.sarasinandpartners.com.

The investor acknowledges the inherent risk associated with the selected investments and that there are no guarantees either 
with respect to the capital or the return of a portfolio.

Where printed by Sarasin & Partners, this document has been printed on FSC certified sustainably sourced or 100% recycled paper.

© 2020 Sarasin & Partners LLP – all rights reserved.  This document can only be distributed or reproduced with permission from 
Sarasin & Partners LLP. Please contact marketing@sarasin.co.uk.  
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SARASIN & PARTNERS LLP
Juxon House 
100 St. Paul’s Churchyard 
London EC4M 8BU
T +44 (0)20 7038 7000 
sarasinandpartners.com


