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WHO 
WE ARE

STANLIB is a specialist 
investment manager 
in South Africa, 
administering over 
R500 billion in assets 
under management.

We offer depth of expertise across a 
wide range of investment disciplines, 
spanning active and passive 
management, single and multi-
manager offerings.

With dedicated teams specialising 
in absolute return, balanced, equity, 
fixed income, listed property, multi-
management and alternatives, we 
draw on the in-depth knowledge of 
a broad range of experts.

STANLIB’s private markets capability 
offers investors access to a broad 
range of alternative assets managed 
by two teams of highly-regarded 
and experienced investment 
professionals with an established 
track record of over 10 years. These 
teams manage over R60 billion in 
assets in pan-African private debt 
and private equity funds.

This unique blend of skills, areas 
of specialisation and perspectives 
enables us to make better-informed 
decisions so we can help our clients, 
both individuals and institutions, 
achieve their financial goals.

WHAT SETS STANLIB 
APART IN THE INDUSTRY?
Some of the attributes that set STANLIB apart include:

Our specialist investment team structure offers unique opportunities:

• Investment team heads have ownership in their teams and are accountable for the performance of their portfolios 

• The portfolio managers invest in the funds they manage, aligning their interests with those of their clients

• Portfolios are not managed by large committees, but by small, dynamic teams that are able to build diversified portfolios and 
quickly react to changing circumstances in the market

• Portfolio managers can leverage off a broad range of specialist skills, enabling them to make informed investment decisions

• The structure allows for autonomy and ownership while benefiting from the scale of the larger group.

(i)

(ii)

(iii)

This depth of expertise across a comprehensive range of traditional and alternative asset classes enables 
us to: 

share deep insights and make better investment  decisions; 

deliver tailored solutions that meet diverse client needs; and 

foster rigorous debate and idea generation.

Focused teams of 
investment professionals 
who are specialists 
in their respective 
disciplines.

Diversity fosters rigorous debate and idea generation, culminating in consistent long-term superior 
investment performance

Diverse experience, 
cultural and educational 
backgrounds of our 
investment teams

The size of the organisation

• Allows for the acquisition of advanced systems, databases and research facilities and provides unique investment opportunities 
while our specialist team structure enables distinct focus on their areas of expertise.

We access, often not available to smaller asset managers, to: 

• deal flow
• expertise 
• data 

Within a group structure, we have an advanced level of governance and oversight

Being part of the greater 
Standard Bank and 
Liberty Groups
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SPECIALIST INVESTMENT 
TEAMS
STANLIB has a wide range of investment capabilities and offers clients both pooled and segregated investment solutions across a broad choice of 
traditional and alternative asset classes.

Traditional Asset Classes – Active Single Manager

Our active single manager capabilities invest across all traditional asset classes. 

These include:

1. Absolute Return:

STANLIB Absolute Return adopts a unique multi-dimensional 
investment framework and a proactive approach to risk 
management to deliver investors stable and real returns over the 
medium to longer term, while protecting their capital. 

2. Balanced

STANLIB Balanced manages diversified portfolios that balance 
potential returns with appropriate risk to deliver long-term, 
consistent returns. We draw on deep, specialist expertise across 
asset classes and provide business cycle insights to build multi-
asset portfolios in the true sense of the word.

STANLIB’s partner in the management of global balanced funds 
is Columbia Threadneedle Investments. The portfolio manager 
is supported by a team of more than 20 investment experts, 

including an eight-strong Asset Allocation Strategy Group. The 
team is able to draw on the wider investment platform for macro 
insights, information and propriety research.

3. Equity

STANLIB Equity uses fundamental bottom-up research and analysis 
to construct diversified equity portfolios that deliver consistent 
risk-adjusted returns and build long-term wealth for our clients. 
We invest in companies that predominantly display both quality 
and growth characteristics.

STANLIB’s partner in the management of global equity funds is 
Columbia Threadneedle Investments. The team believes that 
superior investment returns can be achieved by investing in 
businesses with a sustained or improving competitive advantage, 
reflected by high or rising returns on capital and the ability to 
compound earnings over time.

Fixed Income Property Equity Multi-Asset Alternatives Ex-Africa Solutions

Active 
Single 

Manager

• Money Market
• Bonds
• Income
• High Yields
• Investment Grade
• Liability-driven 

Investments

• Listed Property
• Developed Markets 

Listed Property

• Equity
• Africa Equity

• Absolute Return
• Balanced

• Infrastructure 
Development

• Private Equity
• REITS
• Unlisted Debt
• Africa Unlisted Debt
• Impact

• Cash (Fidelity)
• Global Bonds 

(Brandywine)
• Global Equity 

(Colombia 
Threadneedle)

• Goal-based 
Investment

• Active Risk 
Management

• Asset-liabilty 
Management

• Completion 
StrategiesPassive 

Single 
Manager

• Bond Trackers
• Inflation-linked 

Bond Trackers

• Listed Property 
Trackers

• Listed Equity 
Trackers

• Smart Beta (Factor 
Strategies)

• Global Equity

• Multi-Asset Passive 
Tracker Funds

Multi 
Manager

• Money Market
• Bonds
• Income

• Listed Property
• Flexible Property

• SA Equity
• Global Equity

• Balanced
• Defensive Balanced
• Real Return
• Specialist Risk 

Profile
• Shari’ah

• Alternative Asset 
Fund of Funds

• Global Equity
• Global Bond
• Global Cash

• Multi-Strategy 
Portfolio 
Construction

• Model Portfolios
• Manager Research 

Services

Investment Capabilities
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Alternatives

1. Credit Alternatives

STANLIB Credit Alternatives aims to construct asset portfolios 
that produce predictable and superior risk-adjusted return 
outcomes through economic cycles, by investing in a broad 
spectrum of unlisted and listed credit opportunities in South 
Africa, and selected countries across the African continent. Our 
team of over 25 specialists with deep relationship networks, 
manages more than R55 billion in assets.

2. Infrastructure

STANLIB Infrastructure Investments is a specialised private equity 
team that offers investors the opportunity to invest across a 
range of infrastructure development projects in South Africa. 
We focus mainly on the power, renewable energy, railways, 
airports, water and telecommunication sectors. We promote 
socially responsible and environmentally sustainable business 
practices and implement the highest standards of corporate 
governance and responsibility.

4. Fixed Income (Bonds and Money Market)

STANLIB Fixed Income manages over R240 billion in assets across 
the fixed income spectrum. We add value by implementing a 
multi-dimensional approach to active management, using yield 
curve shape changes, duration management, credit positioning 
and relative value analysis.

We partner with Brandywine Global Investment Management to 
manage the STANLIB global bond funds. Brandywine is a pioneer 
of unconstrained investing and takes a differentiated approach 
to global bond selection. Portfolio managers use a top-down, 
bottom-up, macro-driven, value-oriented approach to portfolio 
construction.

5. Listed Property

STANLIB Listed Property aims to provide investors with long-
term capital appreciation complemented by annual income 
returns. We invest with high conviction by undertaking in-
depth fundamental research and analysis. The team possesses 
strong financial, investment and property skills, all essential in 
understanding the listed property market. We have over 60 
years of combined experience in property investment (listed and 
direct) in various global markets.
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Index and Quantitative 
Investments - Passive 
Single Manager

STANLIB Index Investments ensures that we fulfil our 
investment promise to clients by establishing clear and 
simple objectives using rules-based strategies backed 
by sound academic research and practical experience.

Investors have access to our range of capabilities, 
from simple index strategies to single-factor, multi-
factor and enhanced index solutions. They can use 
these solutions to achieve their objectives for core 
allocation, risk management or tactical allocation in an 
efficient, transparent and low-cost way.

Multi-Manager 

STANLIB Multi-Manager draws from across asset 
classes and managers to find the best solution for 
investors. We have specialist teams handling fixed 
income (money market, bonds, and income funds), 
property (listed local and global property, and direct 
property investments), African equities, multi-asset 
(balanced, defensive, and real return specialist risk 
profiles), alternative fund of funds, global equities, and 
global bonds. We also offer dedicated multi-manager 
advisory services.

Our multi-manager business focuses on constructing 
the best portfolios based on clients’ investment 
outcomes and risk tolerances. We specialise in 
combining the right asset managers with the right mix 
of assets and investment vehicles to deliver investment 
value.

While investment risk is the responsibility of each 
investment team (and ultimately the head of the 
team), it is incumbent on the senior investment 
leadership to challenge and ensure that sufficient 
oversight is exercised over each investment team. 
The Head of Investments office leads this process 
by chairing six-monthly Investment Oversight 
Committee (IOC) and Quarterly Investment Risk 
Review (QIRR) meetings for each investment team. 

It is important to note that we monitor investment 
teams continuously and not just during periods of 
underperformance. Investment risk management 
does not only take place in a single meeting but 
across different committees in line with STANLIB’s 
Governance and Risk Management.

 Investment Governance 
and Oversight
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PEOPLE AND CULTURE
Our clients are at the centre of what we do. 

We believe in:

• doing the right thing;

• empowering people to think differently and 
make a difference, and

• deliver investment performance f irst.

With our clients at the centre, our investment 
teams are developed to deliver outstanding 
outcomes through the skill, passion and dedication 
of each team member.

They are analytical thinkers, have a competitive 
spirit and are able to work in a formal team-based 
environment so as to achieve a common vision 
and purpose.

STANLIB’s independent investment team 
structure creates a strong culture of ownership, 
empowerment and long-term thinking. It also 
aligns investment professionals and client 
outcomes. 

Our culture encourages critical and diverse 
thinking, where varying perspectives are 
welcomed along with the ability to formulate and 
share opinions. 

We promote robust debate and the sharing of 
ideas and everyone is encouraged to contribute 
at the various forums. We incentivise and reward 
high performers not only for what they do but 
also for how they do it. Integrity, honesty and 
the highest ethical standards are key qualities of 
all STANLIB employees.

STANLIB’s Leadership Team

Derrick Msibi
STANLIB CEO

Ntobeko Nyawo
Chief Operating Officer

Patrick Mamathuba
Head: Africa

Avashnee Ramdial
Chief Financial Officer

Mickey Gambale
CEO: STANLIB LISP
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Giles Heeger
Executive Asset Management

Mark Lovett
Head of Investments

Tracy Coetzer
Head: Institutional 
Distribution

Henry Munzara
Deputy Head of Investments

Alan Ehret
Head: Retail Distribution
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Vanessa Pillay
Head: Corporate Cash 
Solutions
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ESG
ESG is a material consideration in delivering 
risk-adjusted returns to our clients who have 
entrusted us with their wealth and savings 
to deliver long-term returns through the 
protection and growth of their capital.

As active owners, we can influence corporates and entities 
we invest in to incorporate ESG factors, thereby making for 
sustainable businesses.

We are signatories of UNPRI and endorsers of CRISA and we 
seek to follow the principles set out in these codes.

STANLIB’s ESG principles 

STANLIB believes that ESG is a material investment 
consideration 

As stewards of their funds and to deliver on client financial 
outcomes, we believe that the consideration of sustainability is 
essential to value creation and capital protection.

STANLIB integrates ESG factors into the investment process

Active ownership means careful consideration Wof ESG factors 
in the investment process across all our investment capabilities. 

STANLIB favours active engagement

We believe engagement with boards of directors, company 
management, and key stakeholders is a powerful tool to drive 
optimal outcomes for our clients. 

STANLIB exercises its ownership rights

STANLIB exercises voting rights in the best interests of our 
clients. Our policy on proxy voting sets out our voting guidelines. 

STANLIB is prepared to collaborate to drive desired outcomes

We are open to collaboration where we believe the collective 
efforts of all relevant stakeholders around an ESG topic are more 
likely to result in a positive outcome for our clients. 

STANLIB communicates its responsible investing activities

STANLIB communicates its policies and responsible investing 
activities through the publication of policy documents, proxy 
voting reports and reporting on key engagement activities.

STANLIB applies ESG oversight to its investment capabilities

We monitor and challenge investment professionals on ESG 
issues. Our governance structures ensure accountability, tracking 
and measurement of ESG-related issues, including potential 
conflicts of interest.
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A HISTORY SPANNING MORE 
THAN 150 YEARS
STANLIB is 100%-owned by Liberty Holdings, which in turn is 
53.65%-owned by the Standard Bank Group of South Africa, 
along with a broad range of diversified spread of Black Economic 
Empowerment (BEE) organisations dedicated to the advancement 
of previously-disadvantaged groups.. Both Liberty and Standard 
Bank are listed on the JSE.

STANLIB was established in 2002, following the merger of 
the asset management, wealth management and unit trust 
businesses of the Liberty Life Group and Standard Bank Group. 
This cemented a history of collaboration that began in the 
1960s. Liberty and Standard Bank were both top ten asset 
managers in South Africa. Combining these assets resulted 
in STANLIB becoming the third-largest asset manager in  
South Africa.

53.65%

37.34%

9.01%

BEE
Partners

Other  
Shareholders R725bn

100%

Assets under 
management as 
at 30 June 2020

STANLIB 
Limited

R569
bi l l ion

Assets under 
management as 
at 30 June 2020

STANLIB 
Wealth Management 

(Pty) Ltd

STANLIB
 Asset Management 

(Pty) Ltd

STANLIB 
Collective 

Investments 
(Pty) Ltd

On 1 June 2003, the 
Standard Bank and Liberty 
Life Group sold 25.2% of 
STANLIB to Quantum Leap 
Investments 740 (Pty) Ltd, a 
BEE consortium. Quantum 
Leap was, in turn, owned 
by Safika, Safika Asset 
Management Empowerment 
Trust and the Andisa Broad-
Based Empowerment Trust.

At the end of 2006, 
both Quantum Leap and 
Standard Bank sold their 
stake in STANLIB, resulting in 
STANLIB becoming a wholly-
owned subsidiary of Liberty 
Holdings. Standard Bank 
owns the majority stake 
(53.65%) in Liberty Holdings. 
Both Standard Bank and 
Liberty Holdings are listed 
on the Johannesburg Stock 
Exchange. The group can 
trace its roots back over  
155 years.

In 2016, we launched STANLIB 
Index Investments, extending 
our passive investment 
capability. Recently, we are 
proud to have launched 
INN8, a truly digital offshore 
platform.

2003 2006 2009

STANLIB launched 
in 2002

Liberty acquires full 
stake in STANLIB

Launched index capability 
and offshore platform

Since our inception, we 
have grown our capabilities 
to meet the needs of our 
clients over time and offer 
alternative ways to achieve 
investment growth and 
capital preservation. In 2009, 
we established a successful 
Credit Alternatives business 
(initially within Liberty) 
and soon afterwards our 
infrastructure capability was 
formed to enable investors 
to access infrastructure 
projects within South Africa 
and Africa.

Luanched Credit 
Alternatives

2016
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Head Office 

17 Melrose Boulevard Melrose Arch 2196  
Johannesburg South Africa

South African retail clients 

Contact centre:  

South African advisers 

Contact centre:  
For unit trust instructions:  
For LISP instructions:

Global and institutional clients 

Switchboard: 

T +27 (0)11 448 6000  
E contact@stanlib.com W stanlib.com

T 0860 123 003 (South Africa only)  
E contact@stanlib.com 

T 0860 104 418 (South Africa only)  
E instructions@stanlib.com  
E lispinstructions@stanlib.com 

T +27 (0)11 448 6000   
E stanlibinstitutional@stanlib.com 


