
Colourfield is South Africa’s largest and 
only dedicated provider of goals-based 
solutions. Importantly,  in partnership 
with Dimensional Fund Advisors, we offer 
thought-leading global solutions that have 
unrivalled academic foundations. 

“Our confidence in the capital markets frees us to think differently 
about investing and push the frontiers of innovation. Over the years, 
we have translated financial research into real-world investment 
solutions so investors may seek to capture what the market offers in 
all its dimensions.” 

Dimensional Fund Advisors



Colourfield is a discretionary investment management business, managing more than 
R50bn in assets. 

We have an established and successful track record across a range of retirement funds 
sponsored by major financial services organisations, large multinationals, municipalities, 
parastatal entities and large corporates. 

Our services include: 
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• We are South Africa’s first, largest and only dedicated provider of bespoke Liability 
Driven Investment (LDI) solutions.

• We are the only provider to have successfully implemented a goals-based investment 
solution for defined-contribution (“DC”) funds. Proudly, our goals-based solution has been 
developed in conjunction with Nobel Laurete, Professor Robert C. Merton.

• Through the Colourfield BCI Equity Fund, investors access
a leading globally recognized multi-factor equity investment 
approach. The Fund is managed by Dimensional Fund Advisors 
whose investment philosophy is endorsed by Nobel Laureates, 
Eugene Fama and Kenneth French. The same investment
philosophy has applied over the last 40 years and is used 
across approximately 670bn USD* in assets globally. 

“Markets are efficient, but there are different 
dimensions of risk and those lead to different 
dimensions of expected returns. That’s what 
people should be concerned with in their 
investment decisions and not with whether 
they can pick stocks, pick winners and losers 
among the various managers delivering 
basically the same product.”

Eugene Fama, Ph.D., Nobel Laureate 
in Economics, Fall 2013, ChicagoBooth 
Magazine

“The research is out there for anybody to access. 
What distinguishes Dimensional is the way we 
implement the ideas.”

David Booth, Executive Chairman and Founder.



**Source: Performance figures quoted for the portfolio are from Morningstar, as at 28 February 2022 for a lump sum investment, using NAV-NAV with income reinvested. Income distributions are declared on the ex-dividend date. Annualized return is the weighted average compound growth rate over the period measured. Actual investment performance will differ based on the initial fees charge applicable, the actual investment date, the date of reinvestment and dividend withholding tax. 
Actual annual figures are available to the investor on request. No performance fees apply. A schedule of fees, charges and maximum commissions is available on request.  Calendar year performance since inception: High: 23.78% (2021), Low: -9.05% (2018). Inception date is 21 February 2017. Annualized return is the weighted average compound growth rate over the period measured.

Boutique Collective Investments (RF) (Pty) Ltd (“BCI”) is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act, No 45 of 2002 and is a full member of ASISA. Collective Investment Schemes in securities are generally medium to long term investments. The value of participatory interests may go up or down and past performance is not necessarily an indication of future performance. BCI does not guarantee 
the capital or the return of a portfolio. Collective Investments are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is available on request. BCI reserves the right to close the portfolio to new investors and reopen certain portfolios from time to time in order to manage them more efficiently. Additional information, including application forms, annual or quarterly reports can be obtained from BCI, free of charge. 
Performance figures quoted for the portfolio are from Morningstar, as at the date of this minimum disclosure document for a lump sum investment, using NAV-NAV with income reinvested and do not take any upfront manager’s charge into account. Income distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fees charge applicable, the actual investment date, the date of reinvestment and dividend withholding tax. BCI retains full 
legal responsibility for the third party named portfolio. Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, BCI does not accept any responsibility for any claim, damages, loss or expense, however it arises, out of or in connection with the information in this document, whether by a client, investor or intermediary. This document should not be seen as an offer to purchase any specific product and is not to be construed as advice or 
guidance in any form whatsoever. Investors are encouraged to obtain independent professional investment and taxation advice before investing with or in any of BCI’s products. Access the BCI Privacy Policy and the BCI Terms and Conditions on the BCI website (www.bcis.co.za).

Forty years ago, Dimensional Fund Advisors started on the belief that there was a way 
to invest that was better than stock picking and improved upon index funds. 

Over the last 40 years, as an industry, we’ve made incredible progress driving down costs, 
encouraging diversification, and developing innovative solutions that benefit investors. 
Yet despite all of the progress, people keep falling into the same old traps. They might 
chase the latest fads and keep picking stocks. (Just in the past year, we’ve seen frenzies 
surrounding FAANG stocks, Tesla and GameStop.) They might try to time markets. Too 
many people may have sold at the bottom of the financial crisis in 2009 and at the start 
of the pandemic in 2020. These investors can hurt their chances of long-term success 
while adding to their anxiety. Investing doesn’t have to be that way.

Lessons from Dimensional Fund Advisors  
(sub-advisors to the Colourfield BCI Equity Fund) 
after 40 years of investing

Annualised Performance 
(C class)* 1 year 2 years 3 years 4 years 

Since  
inception

Fund 60.31% 12.72% 8.69% 9.49% 9.38%

Benchmark 51.51% 9.48% 6.38% 7.13% 6.98%

Outperformance 8.81% 3.53% 2.60% 2.87% 2.93%

Cumulatively, since its inception, the Fund has delivered a return of 44.5%, 
outperforming its SWIX benchmark by 12.6%* (after fees). 

Available on Momentum’s platform.  
The Colourfield BCI Equity Fund is accessible on the Momentum platform. 

“We built the firm on the foundation of implementing the great 
ideas in finance. For 40 years, we have trusted markets. And for 
40 years, we have built trust with financial professionals and 
investors around the world. We will continue to work every day 
to transform the client and investor experience for the better.”

David Booth, Executive Chairman and Founder.

** Source: Performance figures quoted for the portfolio are from Morningstar, from inception (21 February 2017) to 28 February 2022 for a lump sum investment, using NAV-NAV with income reinvested. Income distributions are declared on the ex-dividend date. Annualised return is the weighted average 
compound growth rate over the period measured. Actual investment performance will differ based on the initial fees charge applicable, the actual investment date, the date of reinvestment and dividend withholding tax. Actual annual figures are available to the investor on request. No performance fees apply. 
A schedule of fees, charges and maximum commissions is available on request. Full details of performance/returns are available on the Minimum Disclosure Document, which can be accessed at www.bcis.co.za. 
Boutique Collective Investments (RF) (Pty) Ltd (“BCI”) is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act, No 45 of 2002 and is a full member of ASISA. Collective Investment Schemes in securities are generally 
medium to long term investments. The value of participatory interests may go up or down and past performance is not necessarily an indication of future performance. Collective Investments are traded at ruling prices and can engage in borrowing and scrip lending. BCI does not guarantee the capital or the 
return of a portfolio.

“The most important thing about an 
investment philosophy is that you have one.” 
David Booth, Founder and Executive Chairman of Dimensional Fund Advisors.

Colourfield BCI Equity Fund
Celebrating 5 years

The Colourfield BCI Equity Fund celebrated its 5-year track record at the end of March 
2022. Since inception, the Fund has delivered stable and consistent outperformance (net of 
fees) over time. 

We need to change the conversation so that people can invest better — and live better.  
Read more here.
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“It’s 10% having a good idea and 90% 
implementing that idea and making it work. 
Dimensional has been making it work for decades.”
Robert Merton, Nobel laureate,  
1997 Professor, MIT Dimensional Resident Scientist

For more information, 
please contact:
Trinisha Chanka 
info@colourfield.co.za or call +27 (0) 861 007 656
Colourfield Liability Solutions South Africa
Unit 16b, 3 Melrose Boulevard Melrose Arch 2196

Read more about Colourfield on our website 
www.colourfield.co.za


